BusinessWeek

August 4, 2008

Inside Wall Street

A Biotech's Overseas Pacts

Roche Holding’s (RHHBY) bid to buy all of Genentech (DNA) has reignited investor
interest in U.S. biotechs, especially those that are already partnered with foreign
drugmakers. One such is Emisphere Technologies (EMIS), whose Eligen technology,
which allows more drugs to be taken by mouth, is being tested by Switzerland's Novartis

) (NVS) for its drug for osteoporosis and osteoarthritis. In
EMISPHERE: G00D June, Denmark's Novo Nordisk (NVO), a major insulin
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as much as $87 million for Emisphere's technology.

Stephen Brozak, president of WBB Securities, rates
Emisphere, now at 2.89 a share, a buy, with a 12-month
target of 7.50. "Emisphere's Eligen has the potential for
ittty wider applications,” says Brozak. Also bullish: Amy

JAN. 22,108 W2 Wang of MDB Capital, who has a 12-month target of 7.
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